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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On August 10, 2022, Anthony W. Villani, Chief Legal Officer of Finance of America Companies Inc. (the “Company”), provided notice of his retirement from the Company,
effective September 1, 2022. Lauren E. Richmond has been appointed as the Company’s Chief Legal Officer and General Counsel, effective September 2, 2022.

Villani Separation Agreement

In connection with his departure, the Company and Mr. Villani will enter into a separation agreement, which sets forth the terms of Mr. Villani’s separation from the
Company (the “Villani Separation Agreement”). Pursuant to the Villani Separation Agreement, which will include a customary mutual release of claims between the Company
and Mr.Villani, Mr. Villani will receive a separation payment equal to $700,000.
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